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PROTOCOL TO IMPLEMENT
TI{E SECOND PACKAGE OF COMMITMENTS

ON FII.{ANCIAL SERVICES UNDER THE ASEAr.,l
FRAMEWORK AGREEMENT ON SERWCES

The Governments of Brunei Darussaram, rhe Kingdom of-cambodia, theRepublic of Indonepia, t_ao people's 
?.fo.i1iii i.d;;li;, Malaysia, theunion of Mvanmar, the Repubric of the prrilip;i;;,'ii. n.public ofsingapore, the Kingdom of itrairand and the sociatisi Repubric of vietNam, Member States of the Association of South g"si esi"n Nations(hereinafter referred to as ..ASEAN,,);

NOTING the ASEAN 
.Fr3mlwgrk Agreement on services signed on r 5December 1995 in Bangkok, Thairand,'which seeks ,o "J.n." cooperationin services amongst Member States, eliminate ,rUr,"J.ii," restrictions totrade in services amongst Member siates and riberarize trade in services byexpanding the depth and scope of riberarization beyond those undertaken byMember States under the Generar Agreemeni on Trade in Services(hereinafter referred to as 'GATS") oi the world rraae organization(hereinafter referred to as .,WTO");

RECALLING that the Sixth ASEAN summit caueu,on Member states roenter into a second round of negotiations, beginning 1999 and ending 200rto cover all services sectors and all modes of zupply;

HAVING carried out negotiations in financial services pursuant to ArticleIV of the ASEAN Framlwork Agreemenr on servicei and finarized thepackage of commitments under the second round of negotiat ions on f inancialservices;

SEEKTNG to ensure that ASEAN Member states, who are non-wrornembers, are also accordcd the same treatment in financial services thatASEAN Mimber States, who are wTo members, extend to ai l  members ofthc WTO:
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DESIRING to scr out in a schedulc,  thespecif ic commitments on f inancial
serviccs that each Member State shal l  underlake, for which Member Stares
shal l  accord prcferent ial  t reatment to one another on a Most-Favoured
Nat ion  bas is :

HAVE AGREI'D AS FOLLOWS:

l .  Member States who are WTO Members shal l  cont inue toexrend iheir
spccific commitmcnts under GATS to ASEAN Member States who are non-
WTO Members.

2. Member States shall extend m all other Member States preferential
treatment in financial services as sct forth in the Schcdules of Specific
Commitments annexed to this Protocol.

3. The Annexes to this Protocol shall consist of the Horizonral
Commitments, Schedules of Specific Commitments and the Lists of Most-
Favoured Nation Exemptions.

4 This Protocol and irs Anncxcs shal l  form an integral  pan of r i . :
ASEAN Framervork Agreement on Scrvices.

5. This Protocol shall enter into force upon the deposit of instruments of
ratification or acceptance by all signatory governments with the Secretary-
General of ASEAN, which shall be d<.rne not later than 30 Septemb er 2002.

6. This Protocol shall be deposited with the Selretary-General ol
ASEAN who shall promptly furnish a certified copy thereof to each Membei
State. The Secretary-General of ASEAN shall also promptly furnjsh
notifications of ratifications or acceptznces made pursuant to paragraph 5 to
each Member State.

IN WITNESS IVHEREO{, the undcrsigned, being duly authorized therero
by their  respect ive Covemments, 'havc signed the Protocol to Implement the
Second Package of Commitments on Financial  Services under the ASEAN
Framework Agreement on Services.

DONEat  Yangon,  Myanmaron the  6" 'day  o f  Apr i l  2002,  in  a  s ing le  copy  in
thc Engl ish language
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